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MYEG's Zetrix partners AmBank to 
pilot trade financing on blockchain 
KUALA LUMPUR: MY E.G. 
Services Bhd's (MYEG) Zet r ix 
l aunched t h e pilot for i t s cross 
border t r a d e financing solution, 
Zet r ix TradeFi (ZTF), w i t h 
A m B a n k as t h e pioneer b a n k 
pa r t i c ipa t ing on t h e b lockchain 
based digital p l a t fo rm. 

The l a u n c h of t h e pi lot w a s 
a n n o u n c e d a longs ide t h e 
M e m o r a n d u m of U n d e r s t a n d i n g 
b e t w e e n MYEG a n d MIMOS 
Techno logy Solu t ions Sdn Bhd 
to jo in t ly deve lop a n d w o r k 
t o w a r d s o p e r a t i n g t h e n a t i o n a l 
layer 1 public b lockcha in u s i n g 
Ze t r ix a n d MIMOS b lockcha in 
technology, as t h e c o m p o n e n t s 
of t h e Malays ia Blockcha in 
I n f r a s t r u c t u r e (MBI). 

The MBI is a key s t r a t egy of t h e 
N a t i o n a l Blockchain R o a d m a p 
t h a t w a s l a u n c h e d b y t h e 
M i n i s t r y of Science, Technology 
a n d I n n o v a t i o n (MOSTI) on 9 t h 
Augus t 2022 

A m B a n k Group chief execut ive 
officer D a t u k S u l a i m a n Mohd 
Tah i r c o m m e n t e d , "AmBank 
is p r o u d to be a m o n g t h e 
f i rs t financial i n s t i t u t i o n s in 
Malays ia to exp lore b lockcha in 
t e c h n o l o g y to fac i l i t a te o u r 
c u s t o m e r s ' t r a n s a c t i o n s w h i c h 
is a l igned w i t h o u r b r o a d e r 
digi ta l isa t ion agenda. 

"This also a u g u r s well w i t h our 
s t r a t e g y of e m p o w e r i n g SME's 
g r o w t h by p rov id ing t h e m w i t h a 
m o r e eff icient a n d cos t e f f ec t ive 
cross bo rde r t r a d e system." 

MYEG group m a n a g i n g 
d i r ec to r Wong T h e a n Soon, of 
c o m m e n t e d : "This is a n o t h e r 
i m p o r t a n t m i l e s tone in o u r 
evo lu t ion to be a leading global 
Web 3.0 p la t fo rm. 

"The d ig i ta l i sa t ion of t r a d e v ia 

b lockchain will b r ing efficiencies 
t h a t wil l n o t on ly e n h a n c e 
m a i n s t r e a m ecommerce , b u t 
u l t i m a t e l y o u t s t r i p i t s g r o w t h 
b e c a u s e t h e m a j o r i t y of t r a d e 
r e m a i n s in t h e B2B sec to r 
a n d no t a d e q u a t e l y a d d r e s s e d 
b y web2 p l a t f o r m s s u c h as 
eCommerce . Th i s is t h e b lue 
ocean t h a t Ze t r ix TradeFi will 
c a p t u r e w i t h blockchain." 

Zetr ix , w h i c h w a s l a u n c h e d 
in to M a i n n e t on April 15, 2022, 
c u r r e n t l y h o s t s decen t r a l i s ed 
appl ica t ions , or DApps, s u c h a s 
NFT Marke tp l ace NFTPango l in 

a n d Blockchain Ident i f ie r 
se rv ice Zident i ty . Ch ina h a s 
b e e n Malaysia 's l a rges t t r a d i n g 
p a r t n e r fo r 13 consecu t ive 
years , r e a c h i n g a r ecord h igh of 
US$176.80 billion t r a d e volume in 
2021. Moreover, Malaysia , Ch ina 
a n d t h e o t h e r 13 m e m b e r s t a t e s 
of t h e Regional C o m p r e h e n s i v e 
Economic P a r t n e r s h i p (RCEP), 
w h i c h w a s e n t e r e d in to fo rce on 
1 J a n u a r y 2022, a c c o u n t s for 30 
per cen t of global GDP. 

In t h e pilot, ZTF wil l c o n n e c t 
Malays ian b u s i n e s s e s w i t h the i r 
Chinese c o u n t e r p a r t i e s t o enable 

(From left) AmBank Group Transaction Banking & Wholesale Digital Banking executive vice president Jagjit Kaur A/P 
Ranjit Singh and MYEG of MYEG Services Bhd group managing director represented by Wong Thean Soon (front, right) 
will collaborate to pilot blockchain based trade financing. Also seen is Prime Minister Datuk Sri Ismail Sabri Yaakob 
(centre) abnd Minister in the Prime Minister's Department for Economic Affairs Datuk Seri Mustapa Mohamed (second 
right). 

c ross b o r d e r S ino-Malays ian 
financial a n d t r a d e connect iv i ty . 

The ZTF p l a t f o r m leverages t h e 
i m m u t a b i l i t y of t h e b lockcha in 
a n d d o c u m e n t d ig i t i sa t ion t o 
e n h a n c e t h e c red i t m a n a g e m e n t 
a n d d i s b u r s e m e n t s involved in 
c ross b o r d e r t rade , s av ing t i m e 
a n d m i n i m i s i n g h u m a n e r ro r or 
in te rven t ion . 

T h i s u n i q u e d i f f e r e n t i a t i o n 
of nex t g e n e r a t i o n t r a d e 
c o n n e c t i v i t y will c a t apu l t 
Malays ia t o b e c o m e t h e 
i n n o v a t i o n leader w i t h i n t h e 
RCEP. 
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SUMMARIES
KUALA LUMPUR: MY E.G. Services Bhd's (MYEG) Zetrix launched the pilot for its cross border trade financing solution, Zetrix
TradeFi (ZTF), with AmBank as the pioneer bank participating on the blockchain based digital platform.
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